o HHEER L B

CHINA-AFRICA DEVELOPMENT FUND

Promoting mining production capacity cooperation between China and Africa

T ERBRESELSE ALY
Shi Jiyang
CEO
China-Africa Development Fund
September 23, 2017



E_RL Contents I.‘ LMHEEE%

—. IR WIS ERIRT

Promising prospects for Sino-African mining production
capacity cooperation

—. PIEESEIFMNRENERE WING

CADFund’s major mining investment in Africa

=. REXN WIEMBHPIE~ESIE

Driving Sino-African capacity cooperation by significant
mining investment




HINA-AFRICA DEVELOPMENT FLIND

—. PR WA RESIERIRT 18

Promising prospects for Sino-African mining production capacity

cooperation




1 LR R A AT R

Promising prospects for Sino-African mining production capacity cooperation
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1/5 land area of the world,51
of the 54 african countries
have established diplomatic
relations with China.
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At least 17 minerals reserve
with the top 1 of the world.
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The continent in startup
industrialization stage.
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Promising prospects for Sino-African mining production capacity cooperation N

“3E7ﬂ‘|‘|’|‘3&ﬁﬁ%%’%ﬁ$@%” Such a momentum of rapid growth is unstoppable.
——2015F12 1, P EFAEFIRRIZm L8 A g ii

(Speech by H.E. Xi Jinping, Johannesburg Summit of the Forum on China-Africa Cooperation)
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Insight of international society on Africa’s development: thriving, growing, rising 5
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Promising prospects for Sino-African mining production capacity cooperation

MR EREFTIB K I —1K

Africa: a new highlight of global economic growth

JEM GDPHS K 2 (Africa GDP Growth)
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o FHLIFMETIBKHERR:

Significant growth acceleration of African economy since 2000
1995-2000: 3.3% 2000-2005: 5.6%

2005-2008: 5.8% 2008-2016: 3.7%
2017, 2018: 2.2%. 3.5% (FUEstimate)
o o/ IFIRMBMRTRIABUNREEB KIS DEHX

Africa is the region with most dynamism seconds only to East
Asia and South Asia

o éé%l%\%: 2. 4512%7?5
Economic aggregate: USS2.4 trillion

o ALORE: 1L.81ZA
Population: 1.18billion

o ANO%EH: 245N ADSE60%

Demographic Structure: under 24 representing 60% of its total
population

o DFMEBERE: MRIB, £93. MZAOBADH
=

Middle-class consumers: 370 million people enters middle

class 6
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PIFESIUASIERNRTIR

Sino-African cooperation in various fields constantly enhance.
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China-Africa trade w00 w00 {China’s investment in Africa
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RS : 2014FPIERFH2219(2%ETT, LRRA@INS NERR, 2016FFEF1492{23ETT,
2020, PIERZBEIRN1000{ZETAE G,

Trade: Trade between China and Africa reached US$149 billion in 2016 and is projected to hit
USS400 billion by 2020.

B3 2016FPENIFERIREFEEITICET, 20209, PAHNFERREEED

1000122711 03H
Investment: The stock of FDI from China to Africa in 2016 is US$37.9billion and is expected to -
reach US$100 billion by 2020.



1. AR R R S B B IS on R

Promising prospects for Sino-African mining production capacity cooperation

IR W~ RESIFRNEAMIA BmOE

Distinguish complementary advantage for Sino-Africa mining production capacity cooperation

PEFET TMERBRHOBER (20155) EMBSREHR L EIBNT
Metal & Minerals Consumption and Import of China Africa’s Share in the world
UIE:S pUEES HOME HOKFE Platinum 88%
Metal & RN = Import hromi 0
. Consumption Import Chromium 84%
Minerals Dependency
~ Manganese 83%
Ra 11.6{20 9.52{Z1 82 " i
Iron Ore 1.16 bn tones 0.95 bn tones ° Diamonds
T 9207301 #9780 Cobalt
. . 85%
Copper 9.2 mil. tones 7.8 mil. Tones Bauxite
]/ AVNRPAILY #550077 4 55% Gold
Bauxite 100 mil. tones 55 mil. Tones Phosphat
osphate
B 963 #4530 47% _
Nickel 0.96 mil. tones 0.45 mil. Tones Uranium
S 1130500 #1100/ 0% 97% Copper
Chrome 11.3 mil. tones 11 mil. tones ° Iron ore

FEATEN T REEZ s WSS R JEM R, Tk Wmiid T
BB AR = R AR BEAMEAH 4 .
Chinese mineral resource shortage and steel overcapacity.Africa possesses rich mineral resources

and in startup industrialization stage.Distinguish complementary advantage for Sino-Africa mining 8
production capacity cooperation .
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Promising prospects for Sino-African mining production capacity cooperation e

IR W ~RESIERNEAMIBA BT

Distinguish complementary advantage for Sino-Africa mining production capacity

ERIS RN cooperation BARTE
Infrastructure W ™~=reG1E Technology

mining production capacity g
o cooperation
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Downstream Processing



1. R AL AR B AR R T

Promising prospects for Sino-African mining production capacity cooperation

PR W~ EEESENEAMIB BROE

Distinguish complementary advantage for Sino-Africa mining production capacity

cooperation

GIEE
Cooperation Field
I T =1 IR, 76 M50 L5 (steel mills construction,
Capacity Transfer down-stream copper products )
iﬁ%tl:’l‘j \RR .
Mining equipment export PEI UWIREHO, W & (for example, minecart)
E O IR HBEAT] s, B0, S8NEMIRIEREIR (rail way, ports
Infrastructure integrated construction , power supply)
ARG IE KB IR ANEERFI S /E (mining, concentrating,
Mining Technology transfer refinery technology transfer )
Hih
others

o NERER S

10
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Promising prospects for Sino-African mining production capacity cooperation N

REXNIEFEBME, PRV WRR~RESEUKMNAEIE

China has taken more actions to strengthen the Sino-African cooperation.A new
development era for mining production capacity cooperation between China and Africa

“+RXEETR” FgecpIrl WS EFRIB —— B GIE ™ WHR

“Ten Major Cooperation Projects” unlimited the potential of Sino-Africa mining production capacity
cooperation(the Ten Cooperation Plans as put forward in Johannesburg Summit)

frican
ining
Made im China

AR R

Mining Industrial Capacity Cooperation & Industrial Upgrading

BRI~ WA, ERENNE. EZHMUNE

More localized industrial segments, added-value, and jobs

CUHRFHHEMES. . 8L, T aFTURSNBLHRER)

(critical for competitiveness enhancement of Chrome, Manganese, Iron Ore, etc.) 11
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CADFund’s major mining investment in Africa

EEEEEE
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The establishment of CADFund Ny
R A 200648 P I E SRR IR b g IS I B B HE

W B LT ET RN BB i, SRS e E Ik 2] N BETE

China’s first equity fund with a focus on investment in Africa

]
-

o R
E et S faaS

B A Announced AL Inaugurated H4% Capital increased
on Nov. 4, 2006 on June 26, 2007 on Dec. 4, 2015

O rpaEREE R AR IAHER T b e B 5 L AR B, RIAER S TRRBS
fRGifis 2o, HeshrhdE ek R — a2,
CADFund plays an important role in Sino-African investment cooperation

O BRI 100{235T.
Total size: 10 billion USD 13
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CADFund’s Representative offices in Africa N
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3 s.m i A AR ﬁ«

o | i _
200943 H 16 H R R AL 201043 H 30 H gkt

Johannesburg, SA, March 16, 2009 Addis Ababa, Ethiopia, March 30, 2010

the Hepresentative OTice of China Alrica """'A"”' P~ e 8y porg rmiat -,‘ -vr‘ -_.h:-:. - % by shgpivares § o0 .
Thed BT 11 B G IR R AT % k18 R (L 3
Al e ) L s gh*“
. i [ N\ r'4
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201141 H 10H B LA EAL 20114118 11 HingikZE=at 20164E9H 22 H HF e AR L
Lusaka, Zambia, Jan 10, 2010 Accra, Ghana, Nov 11, 2011  Nairobi, Kenya, Sep 22, 2016
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CADFund’s Investment philosophy R PRI DEVRLOSENT FUD

— 5| STl B Al e

Leading and supporting Chinese enterprises to invest in Africa

— A MW 5 AHAER T, BEBEATEERE, Uil
AHAEN B B RIRaE T

Enhancing African own ability to develop in a market-oriented way

it
With ivestment

vl PELZRES

CADFund

15
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Basic business model of CADFund

E T

CDB

PR RS

Total Solution

w

W% Jre Bt

CHINA-AFRICA DEVELOPMENT FLND

 EEERE Al JE M =5l
Chinese Local
Investors Investors
i
!
Joint
Venture |&S¥FAd
——>{ Chi Local
EIF%‘H]E H _ _IE Invtla]slftf:s Inve:tors
| !
e . 4
; 5
| ! '
{Credit Tending L _ _ . _ . _ .| Venture |A¥AT
| Projectsin Africa |
EM B H
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Overview of CADFund’s investment

PIFEFT NHNPEEEHIEMW
BRRFAFENESE5TEMIIRE

CADFund’s investment has effectively promoted the
self-development capability of local communities in Africa

KB : SRITXI6TNIEMERIO NI E AR EBY
4472275, i ohPEHIEWIVIEREZLI200{4E7T,
Investment: CADFund has invested 90 projects in 36

IMEBE3TEHXK
CADFund has invested

in 36 African countries

African countries with more than US$4.4 billion and
can bring US$20 billion by Chinese companies.

PORARER : EMRhE. reEsiE. RUERE. BERI o
Major sectors: infrastructure, manufacturing,
agriculture, livelihood, resource development.

REABALE ST BEPhiEEoVIB aignidEim =i
HO£920{73=7t. BWEV10{Z=TT, BEREN100250 338
ER. KEANNBEPTEE X ERR.

Social responsibility: All projects will bring

US$2 billion for local export, US$1 billion for tax
revenue and benefit over 1 million African people.




2.6 pIEEESXIER W% FE O RS

CADFund’s investment in African mining N

PIEREEBVITHRRERN PO I REFHRAE S WY
AU RESTE

CADFund is committed to support the mining production capacity cooperation

benefiting African mining industry development, economy and local

livelihood

18
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CADFund’s major mining investment in Africa

FPI1: KL IDBLEE T

Case 1: Husab Uranium Mine in Namibia

KT RAI WS, ShERE0. 34J500, 1817 EE650000U308, #5504kt
MENBDROTWAME, FTHSEBRRI6001 KM, SEMAK IR SEB .

The largest modern mining company in Namibia,303400t of resources, promoting the

industrialization of Namibia and providing over 1600 jobs for local people. The President of
Namibia speaks highly of the project.

19
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CADFund’s major mining investment in Africa

=pl2: BEEWINE
Case 2CMOC - TFM Project in DRC

2017 F 2 FHSRETE W INMELund inF B TRM24%R AR, N B R R E 102920018, 27900,
RIAPNERXBIEY T8, |FAE720250004, 1. 60Mth. EHSMIBIEIRMTRE
F—TIE, BE—FEREANENE AT, (RFTIMGET AT XBVDE AR,

CHNA-AFRICA DEVELOPMENT FLIND

CADFund acquired Lundin’s share in TFM together with other investors in partnership with
CMOC. Support CMOC to launch its 1st operation in Africa, CMOC turns into an
international mining company. Promote sustainable development of the Tenke Mine, and
synchronizing development with local community. 20
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CADFund’s major mining investment in Africa N

=PI3: FEIEPMCHRERY TIB
Case 3: PMC Copper and Iron Ore Project in South Africa
AN, XY, REZSPIEETEARPHRASASEIFIDCRASEHIBEIELNE LHAT
Palabora Mining Company LimitiedB8Y100%2{n, FH5eakiEmm. BRSO E~50E
FEHI L8000 IE65RBVERAEN, iR ABIT 4000 R S,

Hebei Steel, Tewoo Group, Junan Group and CADFund jointly took over and delisted the
Palabora Mining Company from Rio Tinto and Anglo America. The project currently produces
50,000 tone copper and 8 million tones iron ore concentrate per year, providing over 4,000
jobs for local people. 21
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CADFund’s major mining investment in Africa

=Pl4: BmIES—EFTATGWBIE
Case 4: Gold One Project in South Africa

2011 FBRER. PIREFAK=FEZANIIBNEE —=RE89. 1T, FF2013F
UEA=REFNARBIERARTLATHN—"EAT, WAES—HRART

CHNA-AFRICA DEVELOPMENT FLIND

Baiyin Group, CADFund and Long March Capital took over SA listed gold producer Gold One
and used its Westen Rand assets as consideration to become the single largest shareholder
of Sibanye Gold which is the largest gold producer in South Africa. Gold One now is providing

over 2100 local jobs. 22
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CADFund’s major mining investment in Africa N
=Pl5: DT ERBIWINE
Case 5: Zhejiang Huayou Cobalt Project

BUARITERDW AT, PIFEEEFERDWAIFNNRETARBEY B,
RFEARBRAEZIRERSNS T RETBZ—, FT20155E RS IPO_EM,

TCDMLr S X Bl 2R . B — A C DM 2 =) X 5 2

CADFund supported Zhejiang Huayou Cobalt Ltd. to invest the copper-cobalt project in DRC,
providing over 1500 jobs for local communities. Now Huayou has become one of the largest
cobalt chemicals producers in the world and completed its IPO in Shanghai Stock Exchange in
2015. 23
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3. AN BB NP ~rESTE

Driving Sino-African capacity cooperation by significant mining

investment

24
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Driving Sino-African capacity cooperation by significant mining
investment

o SKUBEIEEM: KEINESIEMNSESIEIE, CAXINSIN, FAEXRY WIS,
Laying solid ground for future cooperation: Consolidating cooperation with African countries,

developing significant mining projects.

o NUIAEMNRFEING : MR WA BESIEFN. DA WIRTINRN, HDEIRFBEIL,

Collaborative development with infrastructure: upgrading mining production capacity cooperation.

Through mining investment to promote infrastructure development.

o RIFGFEERIRFINE : SHIFMSEFTRKEIFNRREZFTNK, AMFEXTABITHPIE
Y “BleR” 0 “RIE” (L8, #HEY WINHNERKREFHWINE

Offering comprehensive financial service: Financing & Think Tank

o BIFEIFIRIV: EPINLBEEFT N, BKEPIFSIEFRENEMREE, KESIGIEM
I T & A W F2Ke
Innovating cooperation model: With the supports from Chinese government and African
governments, focus on African mining industry development with Chinese partners , African

partners and international partners.
25
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Promoting Mining Production Capacity Cooperation between China and Africa

BRIMNBEBLUMRINSIA, UNESIERE,
EFE S WENDPIEY WU~ BES1E,
FHEIEM TSI I E !

We will strengthen investment with the
collaboration of more Chinese and African
enterprises, to promote mining production

capacity cooperation between China and Africa

and make contribution to the industrialization in

Africa.

Thank you!

26
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